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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 


at the general office of the Exchange. 


LISTING STATEMENT No. 1984 LISTED JANUARY 3ist, 1958 
10,000,000 shares without par value 
Ticker abbreviation WES 
Dial ticker number 597 
Post section 5.1 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


WESTBURNE OIL COMPANY LIMITED 


Incorporated under the laws of the Province of Alberta by certificate of Incorporation dated ‘May 8th, 1951, as a private company. The 
Company was converted into a public company under the provisions of the Companies Act as appears from Certificate of such conversion by 
the Registrar of Joint Stock Companies for the Province of Alberta on the 18th day of January, 1952. Its authorized capital was 5,000,000 
shares without nominal or par value to be issued for a maximum consideration not exceeding in the aggregate $1,000,000. The maximum priee 
or consideration for issue of its capital was increased to $5,000,000 in the aggregate by certificate issued by the Registrar of Joint Stock 
Companies for the Province of Alberta on the 18th day of January, 1952. The authorized capital was increased from 5,000,000 shares without 
nominal or par value to 10,000,000 shares without nominal or par value which may be issued for a maximum price or consideration not to 
exceed in the aggregate the sum of $20,000,000 as appears from the certificate issued by the Registrar of Joint Stock Companies for the Prov- 


ince of Alberta on the 16th day of May, 1957, 


1. Address of the Company’s Head Office and of any other offices: 
Registered Office: 436, Lougheed Building, Calgary, Alberta. 


Executive Office: Suite 990, 550 Sherbrooke Street West, Montreal, P.Q. 


2. Officers of the Company: 


OCCUPATION 


OFFICE HELD NAME ADDRESS 
President Joseph Beaubien 4749, Upper Roslyn, Corporation : 
Montreal, P.Q. Executive. ‘ 
Vice-President and Lucien Cornez, 164 Normandy Drive, Corporation 
Secretary-Treasurer Town of Mount Royal, P.Q. Executive 
Vice-President J. A. Prud’homme, 1321 Sherbrooke West, Barrister 
Montreal, P.Q. 
Ass’t Secretary- Miss M. Sauriol, 3484 Durocher, Apt. 1, Secretary 
Treasurer Montreal, P.Q. 


3. Directors of the Company: 


NAME ADDRESS 
Joseph Beaubien 4749, Upper Roslyn, Montreal, P.Q. 
Lucien Cornez 164, Normandy Drive, 
Town of Mount Royal, P.Q. 
de Gaspé Beaubien 462, St. Catherine Road, Outremont, P.Q. 
W. L. Forster, C.B.E. 61, Summit Crescent, Westmount, Montreal, P.Q. 
W. H. Howard, C.B.E., Q.C. 28, Summit Crescent, Westmount, Montreal, P.Q. 
J. A. Prud’homme, Q.C. 1321, Sherbrooke Street West, Montreal, P.Q. 
T. Solowij 2054, Sherbrooke Street West, Montreal, P.Q. 
C.O. Nickle 310, 9th Avenue West, Calgary, Alberta. 
Sir Edwin S. Herbert, K.B.E., 85, Winchester House, Old Broad Street, 
het oe 6a Me ly London, E.C. 2, England. 


4. Names and addresses of all transfer agents: 
Montreal Trust Company, Toronto, Montreal and Calgary. 


OCCUPATION 
Corporation Executive 


Corporation Executive 


Consultant Engineer 
Consultant 

Barrister 

Barrister 
Investment Analyst 
Publisher 


Barrister 


5. Particulars of any fee charged upon transfer other than customary government taxes: 


No fee other than Provincial Transfer Taxes. 


6. Names and addresses of all registrars: 
Montreal Trust Company, Toronto, Montreal and Calgary. 


7. Amount of authorized capital: $20,000,000. 


8. Number of shares and par value: 10,000,000 without nominal or par value. 


9. Full details of all shares issued in payment for properties or for any other assets other than cash: Nil. 


SSS eee 


10. 


42. 


13. 


14. 


45. 


16. 


17. 


18. 


19. 


20. 


Full details of all shares sold 
for cash. 


. Total number of shares issued. 


Number of shares now in 
treasury or otherwise unissued. 


Particulars of any issued shares 
held in trust for the Company 
or donated for treasury purposes. 


Date of last annual meeting. 


Date of last report to share- 
holders. 


Details of any treasury shares (or 
shares issued subject to payment 
or shares held for the benefit of 
the treasury) now under option 
or the subject of any under- 
writing or sales agreement. If 
none, this to be stated. 


Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any syndi- 
cate agreement or control. 


Details of any registration with 
or approval or authority for sale 
granted by or any filing with 
a Securities Commission or cor- 
responding Government body. 


Has any application for registra- 
tion with, or approval or auth- 
ority for sale by or any filing with 
a Securities Commission or cor- 
responding Government body 
ever been refused, cancelled or 
revoked? If so, give particulars. 


Particulars of any bonds, deben- 
tures, notes, mortgages, charges, 
liens or hypothecations out- 
standing. 


Date Number of Shares Price pershare Amount realized 
by Company 

Jannaryis 7195278 z $0.90 $ 1.80 
February 7, 1952...... 2,554,998 0.90 2,229,498.20 
February 25, 1952...... 800,000 0.90 720,000.00 
March-6,-19525....... 550,000 0.90 495,000.00 
Maren: S..1952..e 100,000 0.90 90,000.00 
Marchi312-1952.2.— 100,000 0.90 90,000.00 
Annlt2 1952.2. 770,000 0.90 693,000.00 
February 7, 1957...... 10,000 1.00 10,000.00 
HL Otal7 eee ae 4,885,000. $4,397 ,500.00 
4,885,000 
5,115,000 
Nil. 


April 12th, 1957 


Annual report as at December 31st, 1956. Interim report as at Septem- 
ber 30th, 1957 


Nil. 


Nil. 


Company shares were registered and offered for sale in February 1952 
at the following: 

Province of Alberta, Registrar of Joint Stock Companies; 

Province of Ontario, Ontario Securities Commission; 

Province of Quebec, Registraire, Loi des Valeurs Mobiliéres; 

Province of Saskatchewan, Registrar under the Securities Act; 

Province of Manitoba, Winnipeg Stock Exchange; 

Province of British Columbia, Superintendent of Brokers. 


Nil. 


Nil for parent Company. Wholly-owned subsidiary, Westburne Oil 
Development Limited has the following bank loans outstanding as 
at August 31st 1957: $325,000 Special Capital Loan to be retired by 
April 1958, guaranteed by parent Company. $226,571.98 production 
loans secured, reimbursable on a three year basis. 
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27. 


Enumerate fully, giving claim or 
property numbers, approximate 
acreage, townships and mining 
camp or oil field: 


(a) 


Properties owned where 
titles vested in Company. 


(b) 


(c) 


Properties leased. 


Properties otherwise held. 


Full particulars of any royalties 
or other charges payable upon 
production from each individual 
property. 


Are any lawsuits pending against 
the Company or any of its pro- 
perties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 


Describe plant and equipment 
on property. 


Describe development accom- 
plished and planned. 


Date and author of mining 
engineer's or petroleum geolo- 
gist’s report filed with this 
application and available for 
inspection on request. 


Full particulars of production 
to date. 


Have any dividends been paid? 
If so, give date, per share rate, 
and amount paid in dollars on 
each distribution. 


Name and address of the solicitor 
or attorney whose certificate 
that the applicant is a valid and 
subsisting company and that 
the shares which have been al- 
lotted and issued were legally 
created and are fully paid and 
non-assessable has been filed 
with the Exchange. 


Company Assets consist of a portfolio of Oil, Gas or related enterprises 
Securities (See Schedule ‘‘A”’ on page 5) and also since 1956 direct 
oil interest in properties or mineral rights through a wholly-owned 
subsidiary company, namely, Westburne Oil Development Limited, 
incorporated under the laws of Canada, as a private company, on 
December 23rd, 1955. (See Schedule ‘‘B”’ pages 5, 6 & 7). 


No Royalties other than Crown, Freehold or Net payable to the 
Saskatchewan Government for the properties acquired on a net 
royalty basis as included in Schedule “‘B”’ on pages 5, 6 & 7. 


No equipment other than regular well and battery equipment for 
properties held by the Subsidiary Company. 


At the date of this application, the Company owns through the Sub- 
sidiary Company, working or royalty interest in 116 producing wells. 
Development programme for the properties newly acquired calls for 
drilling of 14 wells. 


Report on Subsidiary Company’s oil reserves by McDaniel Consultants: 
Limited, dated December 12th, 1957, shows the following figures as 
at December 31st 1957 (after 1957 production which was estimated for 
November/ December) : 


Net Bbls. 

Gross Bbls. (after Royalty allowance) 
Proveti.c Gere 1,963,090 1,746,370 
Probable additional. 6,123,090 5,190,250 
Totals 8,086,290 6,936,620 


This compares with the following estimate by the same firm as of 
January ist, 1957 (gross only) 1,246,957 bbls. proven, 1,153,900 
probable additional totaling 2,400,857 bbls. 


Company production started in July 1956 and totals 175,803 barrels as 
at August 30th, 1957. 


Nil. 


Allen, MacKimmie, Matthews & Wood, 
436, Lougheed Building, 
Calgary, Alberta. 
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30. 


31. 


32. 


(a) Have any shares of the 
Company ever been listed on 
any other stock exchange? 
If so, give particulars. 


(b) Is any application for listing 
the shares of the Company on 
any other stock exchange now 
pending or contemplated? 
If so, give particulars. 


(c) Has the listing of any shares 
of the Company ever been 
refused or deferred on any 
stock exchange? If so, give 
particulars. 


Particulars of the principal busi- 
ness in which each director has 
been engaged during the past 
five years, giving the length of 
time, position held and name 
of employing company or firm. 


Shares of the Company are listed on the Canadian Stock Exchange. 


No other application for listing pending or at present contemplated other 
than the present. 


Nil. 


JosEPH BEAUBIEN— 


1952-1956. Partner, L. G. Beaubien & Co., Stock Brokers; Vice-President, L. G. 
Beaubien & Co. Ltd., Investment Dealers. 
1952-1957. President, Westburne Oil Company Limited. 
LuciEN CORNEZ— 
1952-1957. Secretary-Treasurer, Westburne Oil Company Limited. 
1956-1957. Executive Vice-President, Westburne Oil Development Limited. 
1957 Vice-President, Westburne Oil Company Limited. 
W. L. Forster, C.B.E.— 
1952-1957. Oil Consultant and Director, W. C. Pitfield & Company Limited, 


Investment Dealers. 


WiLBERT H. Howarp, C.B.E., QO.C.— 
1952-1957. Senior partner, Common, Howard, Cate, Ogilvy, Bishop & Cope, 
Advocates. 


J. ALEx. PRuD’HOMME Q.C.— 
1952-1957. Senior partner, Geoffrion & Prud’homme, Advocates. 


Str Epwin S. HERBERT, K.B.E., Barrister; 
1952-1957. Deputy Governor, Yorkshire Insurance Company and President, 
Ultramar Company Limited. 


DE Gaspk BEAUBIEN, C.B.E.— 


1952-1957. Consultant Engineer in private practice. 
C. O. NickLE— 
1952-1956. Member of Parliament. 
1952-1957. Publisher, Daily Oil Bulletin. 
T. SoLowrj— 
1952-1957. Investment Analyst, L. G. Beaubien & Co., Stockbrokers. 


STATEMENT SHOWING DISTRIBUTION OF ISSUED CAPITAL 


FREE STOCK 


as of October 21, 1957 


Shares Shares 


(a) Distributed and in the hands of the public (exclusive of the promoters, 
officers and directors of the company and their agents or trustees). (See 


Schedule ‘‘C” on page 7). ..... 


4,852,186 


(b) Distributed and in hands of the promoters, officers and directors of the 


company and their agents or trusteesiamecoeeice 


‘Total freevstocki. ee oe 


PooLED STOCK 


32,814 
a 4,885,000 


(c) Held in pool as per listing application. 4.-....- ee Nil. 


Total issued capital......... 


RECORD OF SHAREHOLDERS 


Number of registered shareholders holding shares in class a 


Number of registered shareholders holding shares in class Doccccccccccccccccccccccceceveceseevrsevsseveevesecessreeueee 9 


Number of registered shareholders holding shares in class C..........cc.cccccccscceeseseessesecscsteststesessestsuse Nil. 


Dated at Montreal, the 22nd day of November 1957. 


Go 


| CORPORATE | 


SEAL | 
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WESTBURNE OIL COMPANY LIMITED 


“J. BEAUBIEN”, President 
“L. CORNEZ”’, Vice-President and Secretary-Treasurer. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
as of October 21, 1957 


Number Shares 
766 Holders of Ciel NOR GIIA TOG et hs Ane ccna eee ene. 70,750 
1,343 ‘Ny Bead U0 a eee Ree oe Ponckc ange 637,104 
79 a ROT ee S200 ete ee Lc ae ane 136,200 
35 x SA) Vicererr ORY accu ute ta ete tek 90,850 
iwi SOI Ae OOO Se ec eae hots as 61,060 
15 =. 4001 &-- O00? Ae ee eee... 74,000 
41 “500i2—=— upetee ..A £908. Bee ea e.. _ 1,390,036 
2,296 Stockholders 2,460,000 
Bearer Share Warrants Outstanding............0...000000...... 2,425,000 
4,885,000 


SCHEDULE ‘‘A’’ REFERRED TO IN ITEM 21 
Securities held in portfolio of Westburne Oil Company Limited as at November Ist, 1957. 


1. Bonpbs 


$35,000 Trans-Canada Pipe Lines Limited 
F.Reg. 5.85% S/F Subord. Debs., Canadian Series, 1-1-87 
(each $100 debenture to receive 2 common shares) 


$50,000 Westcoast Transmission Company Limited 
5.50% 32 yr. Subord. Debs. due 1-4-88 (x) 


(x) shares stripped 


2. SHARES 
442 American Petrofina Inc. 3,000 Home Oil Company Limited “B”’ 
9,000 Bailey-Selburn Oil & Gas Ltd. ‘‘A”’ 8,000 Hudson’s Bay Company 
8,000 British American Oil Co. Ltd. 622 Hudson’s Bay Oil & Gas Co. Ltd. 
10,000 Calgary & Edmonton Corp. Ltd. 7,000 Imperial Oil Ltd. 
15,000 Canadian Atlantic Oil Co. Ltd. 8,000 International Utilities Corporation 
5,000 Canadian Delhi Petroleum Ltd. 5,000 Interprovincial Pipe Line Company 
7,000 Canadian Devonian Petroleums Limited 3,000 McColl Frontenac Oil Company Limited 
10,000 Canadian Export Gas Ltd. 4,600 Pembina Pipe Line Ltd. 
10,000 Canadian Husky Oil Ltd. 10,000 Royalite Oil Co. Ltd. 
7,000 Canadian Oil Companies Ltd. 10,000 Security Freehold Petroleums Ltd. 
8,600 Canadian Petrofina Ltd. 6% non-cum. 1,250 Socony-Mobil Oil Co. Inc. 
partic. pfd. 
10,000 Canadian Superior Oil Co. of California Ltd. 1,050 Trans-Canada Pipe Lines Limited 
5,000 Central Del-Rio Oils Limited 5,000 Triad Oil Co. Ltd. 
7,000 French Petroleums of Canada Ltd. 1,500 Westcoast Transmission Company Limited 
4,000 Great Plains Development Company of 40,000 Western Decalta Petroleum Ltd. 
Canada Ltd. 
9,000 Home Oil Company Limited ‘‘A”’ 
SCHEDULE ‘‘B’’ REFERRED TO IN ITEMS 21 AND 22 
Properties in which interest is owned by Westburne Oil Development Limited (a wholly-owned subsidiary) 
as at October 25th, 1957. 
Gross INTEREST 
WESTBURNE 
PROVINCE FIELD DESCRIPTION AcRES WELLS ROYALTIES DEVELOPMENT 
% 
Alberta Pembina W14-11-47- 8-W5 320 4 Crown 331% 
S14-17-49- 8-W5 320 4 Crown 3314 


N%-34-48- 7-W5 320 4 Crown 331% 


PROVINCE FIELD 


DESCRIPTION 


Alberta (Cont.) Pembina (Cont.) N14-35-48- 7-W5 


Joffre 


Turner Valley 


W-19-49- 8-W5 
W4-30-49- 8-WS5 
E14-27-48-10-W5 
N4- 9-49- 9-W5 
E%-20-49- 9-W5 
Sect-13-49- 9-W5 
E14-24-49- 9-W5 
Sect-16-49- 9-W5 
E14-17-49- 9-W5 
W4-21-49- 9-W5 


N- 4-39-26-W4 
N16-34-38-26-W4 


NW14- 6-39-26-W4 


Lsd-16-31-18-2-W5 
Lsd- 8-31-18-2-W5 
Lsd- 9-31-18-2-W5 
Lsd- 6-17-18-2-W5 
Lsd- 3-17-18-2-W5 
Lsd-14-17-18-2-W5 
Lsd-11-17-18-2-W5 
Lsd- 4-25-19-3-W5 
Lsd- 5-25-19-3-W5 
Lsd- 6-25-19-3-W5 
Lsd- 3-25-19-3-W5 
Lsd-13-25-19-3-W5 
Lsd-12-25-19-3-W5 
Lsd-14-25-19-3-W5 
Lsd-10-17-18-2-W5 
Lsd-15-17-18-2-W5 
Lsd-13-16-18-2-W5 
Lsd-11-16-18-2-W5 
Lsd- 9-17-18-2-W5 
Lsd-16-17-18-2-W5 
Lsd-11-17-19-2-W5 
Lsd-14-17-19-2-W5 
Lsd-14-15-20-3-W5 
Lsd- 9-35-19-3-W5 
Lsd- 2-25-19-3-W5 
Lsd-10-35-19-3-W5 
Lsd-16-35-19-3-W5 
Lsd- 3-18-19-2-W5 
Lsd- 5-18-19-2-W5 
Lsd- 4-18-19-2-W5 
Lsd- 2-18-19-2-W5 
Lsd- 6-18-19-2-W5 
Lsd- 9-20-18-2-W5 
Lsd- 5-21-18-2-W5 
Lsd-10-20-18-2-W5 


AcRES WELLS 


320 
320 
320 
320 
320 
320 
640 
320 
640 
320 
320 


320 
320 
160 


40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 
40 


i) 
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ROYALTIES 


Crown 
Crown 
Crown 
Crown 
Crown 
Crown 
Crown 
Crown 
Crown 
Crown 


Crown 


Crown 
Crown 


Crown 


Freehold 12146+5 
Freehold 1246+5 
Freehold 124%+5 
Freehold 1246+5 
Freehold 1214+5 
Freehold 124%+5 
Freehold 124%+5 
Freehold 12446+334 
Freehold 124% 
Freehold 121446+334 
Freehold 12% 
Freehold 124%+3% 
Freehold 12446+334 
Freehold 12% 
Freehold 124%+10 
Freehold 12144+10 
+15 
+15 
Freehold 124%+10 
Freehold 12144+10 


Crown 


Crown 


Freehold 15 +5 
Freehold 15 +5 
Crown * +10 
Crown * +10 
Freehold 6% 
Crown * +834 
Crown * +84 
Crown * +5 
Crown * +5 
Crown * +45 
Crown * +5 
Crown * +45 
Crown * +15 
Freehold 12144+10 
Crown * +410 


Gross INTEREST 
WESTBURNE 
DEVELOPMENT 


To 


1214 
1214 
121% 
20 
3314 
331% 
15 
15 
15 
15 
15 


50 


33% 
Ae 


Note 3 
Note 3 
Note 3 


Gross INTEREST 


WESTBURNE 
PROVINCE FIELD DESCRIPTION AcrES WELLS ROYALTIES DEVELOPMENT 
% 
Alberta (Cont.) Turner Valley (Cont.) Lsd- 1-32-18-2-W5 40 1 Crown * +5 Note 3 
Lsd- 8-32-18-2-W5 40 1 Crown * +15 Note 3 
Saskatchewan Steelman E14-34- 3- 5-W2 320 4 Crown 12% 
Sect-28- 4- 5-W2 640 6 Crown 12% 
SW14-30- 4- 5-W2 160 2 Crown 12% 
SW 14-34- 4- 5-W2 160 1 Crown 12% 
Manor S14-23- 6- 1-W2 320 3 Crown 5 
Alameda Lsd 7 & 8 
-30- 3- 3-W2 80 1 Crown 12% 
Cantal SW14-12- 5-34-W1 320 2 Note 6 3314 
Carnduff FrSl4-29- 2-34-W1M 240 3 Note 7 6628 
SEY-15- 2-34-W1 160 2 Crown 12% 
Weyburn SW14-11- 6-14-W2 320 1 Note 8 66% 
*Crown Royalty regular sliding scale. 
MINERAL RIGHTS 
Weyburn SW14-21- 6-13-W2 160 2 oe 40 mineral acres 
Sect- 8- 6-13-W2 640 5 — 80 mineral acres 
Carnduff N-SE34-23- 2-34-W1 480 6 —— 80 mineral acres 
El4-33- 2-34-W1 320 2 —— 40 mineral acres 
W-25- 2- 1-W2 320 2 — 40 mineral acres 


NOTE i1—Recent acquisition. Expected development programme 14 wells. 


NOTE 2—Extension Wells nos. 1 and 2. These wells were financed by sale of net royalty units. Westburne Development owns a 50% share 
in two of the 824% net royalty units on each well. 


NOTE 3—Argus No. 1 Well. This well was financed by the sale of 67 Preferred and 18 Deferred Net Royalty Units. The 18 Deferred Units 
do not participate until the Preferred Unit Holders have received $3,000.00 per unit. At December 31st, 1956 the balance due 
to the Preferred Unit Holders was $204.40 per unit. Westburne Development owns a 50% share in 3934 Preferred and 8 Deferred 
Units. ‘ 


NOTE 4—Amalgamated Oils Limited. This company is in voluntary liquidation. Westburne Development owns a 50% share in 772,819 
of the 1,500,000 shares issued. 


NOTE 5—Turner Valley Devonian Test No. 1 Well. This well is operated by Royalite Oil Co. Ltd. on behalf of the Turner Valley De- 
vonian Test Syndicate. Westburne Development has a 50% share in a 161% interest in this syndicate. 


NOTE 6—Crown Royalty plus net royalty to the Saskatchewan Government of 70.1% applicable after $55,000 have been recuperated 
from net production proceeds from each well. 


NOTE 7—Crown Royalty plus net royalty to the Saskatchewan Government of 76.4% applicable after $69,000 have been recuperated from 
net production proceeds from each well. 


NOTE 8—Crown Royalty plus net royalty to the Saskatchewan Government of 83.3% applicable after $75,000 have been recuperated from 
net production proceeds from each well. 


SCHEDULE ‘‘C’? REFERRED TO IN ITEM 32 


Company's outstanding capital consists of 4,885,000 shares without nominal or par value divided into 
2,460,000 registered shares and 2,425,000 bearer share warrants. Shares certificates representing 100 shares or 
multiples thereof are exchangeable for bearer share warrants, and bearer share warrants are exchangeable for 
share certificates. 


Of the 4,852,186 shares distributed amongst the public, 739,326 are registered under the name of L. G. 
Beaubien & Co., Stockbrokers, for clients’ accounts. It should be pointed out that L. G. Beaubien & Co.'s 
investment dealer company, L. G. Beaubien & Co. Limited was at the time of the issue of the Company shares 
in February, 1952, promoter, underwriter and optionee. No shares are registered in the name of L. G. Beaubien 
& Co. Limited. 


FINANCIAL STATEMENTS 


WESTBURNE OIL COMPANY LIMITED 
(Incorporated under the laws of Alberta) 


and 
ITS WHOLLY-OWNED SUBSIDIARY COMPANY 
Interim Consolidated Balance Sheet as at 31st August 1957 


ASSETS 


CURRENT ASSETS 
Cash oon. ccccec conned ss pes snn ghautasagiedl ee nag ONE Ook 4 Mee a eee nny a $ 476,301.21 


Accounts receivable)... si). gc.cs scceuac-apaaseostol ae ieee ee geen aoe ete a ee re 102,166.31 
ee 578,467.52 
INVESTMENTS—AT Cost 
(Quoted market value $4,486,000) 
| 3 05 26 (en en OI does dae Ra My A he G8 v5 ch do GnecAO Mahan Maes HNaduodNowotmuccn ne $ 131,025.00 
ho) 6: 5 6 =: EER i Ge: on asa he ho Siaed mma: ineqoSlee nh aU 2,952,902.84 
ee 059,021.54 


Ort Leases, DEVELOPMENT AND MINERAL RIGHTS 


Expenditures incurred, including those on properties not yet proven, less 


amounts written\ofh.ow @ 2... eee eee se ie ee i 9 RaW ee . $1,914,152.84 


Accumulated amortization andidepletiony..n 4+. ee eee alee ted 208,088.00 
SE 1,706,064.84 
FIxED ASSETS 
Surface equipment, furniture and fixtures—at CoSst....0.........0cccccccecccceecesseeeetseees $ 381,932.90 
Accumulated depreciation: 4... 5.0sce eee er ee 30,973.00 
350,959.90 
$5,719,420.10 
LIABILITIES 
CURRENT LIABILITIES 
Account payable. .......:45..0.... pipsaesi eee ae $ 325,000.00 
437.91 


Income taxes. ... csisccvsevaadedsteevn.ceatcen Gee REE a Oe eee ee eee ; 
$ 325,437.91 


BANK Loans (SECURED) (NOTE) 
$ 226,571.98 


Production... cic. ciceasdssezestnos bata ane ene ee ne 
Special capital ........:.:04..¢icsanaets de ough ees eee 325,000.00 
————_—___— $51,571.98 
SHAREHOLDERS’ EQUITY 
Capital stock— 
Authorized by a special resolution amending the provisions of the 
memorandum of association and dated 16th May 1957 
10,000,000 shares of no par value 
Issued and fully paid— 
4,885,000 shares (including 10,000 issued for cash during the 
eight, moriths):...i: cq een ae ee eee $ 4,397,500.00 
Profits on sales of investments— 
(Including loss*for the eight months of $13,779.25 )aneeet eeee 214,911.72 
Retained earnings.............. POORER TE MEM ie re eM Res. alleen oct oliiecon 229,998.49 
——————  4,842,410.21 
$5,719,420.10 


NOTE: Production loans are repayable from the proceeds of the production of wells over a three year period. Of the special capital 
loan, $150,000 was repaid in September 1957 and the remainder is repayable by April 1958. 


AUDITOR’S REPORT TO THE SHAREHOLDERS 


We have examined the interim consolidated balance sheet of Westburne Oil Company Limited and its wholly owned subsidiary com- 
pany, Westburne Oil Development Limited as at 31st August 1957 and the interim consolidated statements of earnings and retained earnings 
for the eight months ended on that date and have obtained all the information and explanations we have required. Our examination included 
a ie Aad of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary 
in the circumstances. 


_ In our opinion, the accompanying interim consolidated balance sheet and interim consolidated statements of earnings and retained 
earnings, when read in conjunction with the notes appended thereto, are properly drawn up so as to exhibit a true and correct view of the 
state of the affairs of the companies as at 31st August 1957 and the combined results of their operations for the eight months ended on that 
date, according to the best of our information and the explanations given to us. 


“McDONALD, CURRIE & CO.” 
Montreal, 19th November 1957. Chartered Accountants. 


WESTBURNE OIL COMPANY LIMITED 
and 
[ts Wholly-owned Subsidiary Company 
CONSOLIDATED STATEMENT OF RETAINED EARNINGS 
For the Eight Months Ended 31st August 1957 


BATANCE—-31ST AUGUST 1957). 2.016000. .c00c000 


WESTBURNE OIL COMPANY LIMITED 
and 
Its Wholly-owned Subsidiary Company 
INTERIM CONSOLIDATED STATEMENT OF EARNINGS 
For the Eight Months Ended 31st August 1957 


INCOME FROM OIL OPERATIONS 


Less: Crown royalties....... Se Wed bee Son EH IE I oe oO oe wit) ob 39, 020,57 


eR eying eh ally Veg ul orb? RAN aan en er Pea Ce ee ec a OO Be 36,695.73 


INCOME FROM INVESTMENTS 


ELST TERE GS 0: 358 8 CNN, RONG ne ee <li wnat Ca Ree Y Matin ee eee i beso 20s 
ices aise 28 82) Sen 2 eee ee BRR MEER LE Roh Ade Uae 3,039.80 
Seed NE Rh TM AEB pc sc coh yoidun ob av dahnel deen aR ey A ROL RRR Yel 511.61 
GENERAL AND ADMINISTRATIVE EXPENSES 
(Including directors’ fees of $1,375.00 and custodian, transfer agent and other 
Pepresctorsese vices Of $14,098 SO) i i.e scaneMavcccnsthehsnnancsh med ah enee en 
PROVISIONS FOR THE PERIOD 
Depletion of producing properties... ce saan Ms ; $ 85,170.00 
Panocization Of developinent. Expenditures... «inc. Arwsessrdsagaasec Nersaerroandoatan dered ‘ 59,186.00 
Depreciation of equipment... i Fe Ware eee ten inc: Pee ae 19,630.00 
$163,986.00 
CURRENT EXPENDITURES ON DEVELOPMENT WRITTEN OFF. eh ea: 2,000.00 


te eee 


PROVISION FOR CANADIAN AND FOREIGN INCOME TAXEG....... 


Net PROFIT FOR THE EIGHT MONTHS... eae Pk Me UE ae 


$ 181,117.50 
48,880.99 


$ 229,998.49 


$322,869.77 


76,316.30 
$246,553.47 


43,477.69 
$290,031.16 


72,864.17 
$217,166.99 


165,986.00 
$ 51,180.99 


2,300.00 


$ 48,880.99 


Note: The above statement does not include the results of the operation of those properties in the Turner Valley acquired on 17th June, 


1957 under an agreement dated 15th August 1957. 


- PETROLEUM ENGINEER’S REPORT 


Calgary, December 12, 1957. 
Westburne Oil Development Limited, 


550 Sherbrooke Street West, 
Montreal, Quebec. 


Gentlemen: 


Pursuant to your request, we have prepared a study of the crude oil reserves of Westburne Oil Development 
Company Limited, hereinafter referred to as the “‘Company’’. The principal oil producing interests of the Company 
are located in the Pembina and Turner Valley fields of Alberta and the Steelman and Carnduff fields of 
Saskatchewan. 


The Company’s share of proven remaining crude oil reserves were estimated by employing the general methods 
as adopted by the Canadian Petroleum Association reserve committee. The probable additional oil reserve 
estimates were based on a reasonable consideration of the additional recoveries which may be obtained with 
pressure maintenance or secondary recovery. The cumulative production figures as of December 31, 1957 were 
derived from records of the Company and data published by the Oil and Gas Conservation Board. It will be noted 
that in all cases the production figures for the months of November and December 1957 were estimated. 


The producing characteristics of all the individual wells were reviewed. This information was used to adjust 
the various estimates so that factors such as drainage and reservoir performance could be taken into account. 
In those instances where sufficient production information was available the performance curves were employed 
as the basic method in estimating the remaining recoverable crude oil reserves. 


It is significant that the Company has interests in several fields such as Pembina, Turner Valley and Steelman 
where pressure maintenance projects have either been commenced or have been proposed. As a result, sizeable 
volumes of probable additional crude oil reserves were postulated on the basis of these and future such projects 
in these fields. 


The Company’s estimated remaining crude reserves as of December 31, 1957 have been given in the following 
table: 


GROSS NET 
BARRELS BARRELS 
Proven... je ee 1,963,090 1,746,370 
Probable Additional’... eee 6,123,200 5,190,250 
Total.cona ea 8,086,290 6,936,620 


The terms ‘‘Gross”’ and ‘‘Net’’ as used herein refer respectively to the Company’s share of those volumes of 
crude oil reserves before and after an allowance was made for royalty deductions. 


The extent and character of ownership and all other factual data supplied by the Company were accepted 
as represented. 


Sincerely yours, 


McDANIEL CONSULTANTS LTD. 
“R. R. McDANIEL”, P. Eng. 


CERTIFICATE OF QUALIFICATION 


I, Roderick Rogers McDaniel, Petroleum Engineer of 231-8th Avenue West, Calgary, Alberta, Canada, 
hereby certify: 


1. That I am the President of McDaniel Consultants Ltd., which company did prepare a report upon certain 
properties of Westburne Oil Development Limited during the months of November and December, 1957. That 
I as such President supervised the preparation of such report. 


2. That McDaniel Consultants Ltd., its officers or employees have no direct or indirect interest nor do they 


expect to receive any direct or indirect interest in the properties of Westburne Oil Development Limited or in any 
securities of that Company. 


3. That I attended the University of Alberta in the years 1944 and 1945 and the University of Oklahoma in 
the years 1945 to 1947, and that I graduated with a Bachelor of Science degree in Petroleum Engineering from 
the University of Oklahoma; that I am a registered Professional Engineer in the Provinces of Alberta and Sas- 


katchewan and that I have in excess of nine years’ experience in oil and gas reservoir studies and evaluations of 
western Canadian fields. 


4. That the aforementioned report is not based on a personal field examination of the Company’s properties. 
Such an examination was deemed unnecessary in view of the volume and accuracy of the records on file with the 
Oil and Gas Conservation Board of Alberta and from my own records as well as my personal knowledge of the 
general reservoir conditions and characteristics of the fields in question. 


Calgary, Alberta “R. R. McDANIEL”, P. Eng. 


December 12, 1957 Alberta and Saskatchewan 
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